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This presentation contains certain statements, estimates and forecasts with
respect to future performance and events. These statements, estimates and
forecasts are “forward-looking statements”. In some cases, forward-looking
statements can be identified by the use of forward-looking terminology such
as “may,” “might,” “should,” “expect,” “plan,” “intend,” “estimate,” “anticipate,”
“believe,” “predict,” “potential” or “continue” or the negatives thereof or
variations thereon or similar terminology. All statements other than statements
of historical fact included in this presentation are forward-looking statements
and are based on various underlying assumptions and expectations and are
subject to known and unknown risks, uncertainties and assumptions and may
include projections of our future financial performance based on our growth
strategies and anticipated trends in our business. These statements are only
predictions based on our current expectations and projections about future
events. There are important factors, including the impacts of, and associated
responses to, the Covid-19 pandemic, that could cause our actual results, level
of activity, performance or achievements to differ materially from the results,
level of activity, performance or achievements expressed or implied in the
forward-looking statements. As a result, we cannot assure you that the
forward-looking statements included in this presentation will prove to be
accurate or correct. In light of these risks, uncertainties and assumptions, the
future performance or events described in the forward-looking statements in
this presentation might not occur.

Accordingly, you should not rely upon forward-looking statements as a
prediction of actual results and we do not assume any responsibility for the
accuracy or completeness of any of these forward-looking statements. Except
as required by applicable law, we do not undertake any obligation to, and will
not, update any forward-looking statements, whether as a result of new
information, future events or otherwise.

No warranty or representation is given concerning such information, which
must not be taken as establishing any contractual or other commitment binding
upon AerCap Holdings N.V. or any of its subsidiaries or associated companies.

In addition to presenting financial results in conformity with U.S. generally
accepted accounting principles (“GAAP”), this presentation includes certain
non-GAAP financial measures. Reconciliations of such non-GAAP financial
measures are set forth or referred to in the presentation where relevant. Non-
GAAP financial measures should be considered in addition to, not as a
substitute for or superior to, financial measures determined in conformity
with GAAP.

Due to rounding, numbers presented throughout this document may not add
up precisely to the totals provided and percentages may not precisely reflect
the absolute figures.
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Key Messages
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Expect to see significant opportunities to deploy capital

Accelerating trend towards new technology aircraft, of which 
AerCap is the largest owner in the world

Strong balance sheet and record liquidity

Significant increase in air travel and AerCap’s cash flows



Recent AerCap Actions

4© AerCap |  Confidential property of the company, not for disclosure or use without permission

 2020 and 2021 cash capex 
reduced by ~$5.7 billion

 Ongoing discussions with 
OEMs and airlines 
regarding further 
rescheduling

 New deferral requests 
have decreased 
significantly

 ~$485 million deferrals 
balance as of September 
30, 2020, a $56 million 
increase in 3Q

 This represents ~10% of 
annual lease revenue, vs. 
over $1 billion of security

 Operating cash flow 
increased 76% from 2Q 
to 3Q

 Over $6 billion of funding 
raised since March

 Record high sources-to-
uses coverage of 2.9x as 
of September 30, 2020

Working 
with the 
OEMs

Enhancing 
Our 

Liquidity

Working 
with Our 

Customers
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