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Disclaimer Incl. Forward Looking Statements & Safe Harbor

This presentation contains certain statements, estimates and forecasts with
respect to future performance and events. These statements, estimates and
forecasts are “forward-looking statements”. In some cases, forward-looking
statements can be identified by the use of forward-looking terminology such
as “may,” “might,” “should,” “expect,” “plan,” “intend,” “will,” “aim,” “estimate,”
“anticipate,” “believe,” “predict,” “potential” or “continue” or the negatives
thereof or variations thereon or similar terminology. Any statements other than
statements of historical fact included in this presentation are forward-looking
statements and are based on various underlying assumptions and
expectations and are subject to known and unknown risks, uncertainties and
assumptions and may include projections of our future financial performance
based on our growth strategies and anticipated trends in our business. These
statements are only predictions based on our current expectations and
projections about future events, including the impacts of, and associated
responses to: the Ukraine Conflict; the Covid-19 pandemic; our ability to
successfully integrate  GECAS' operations and employees and realize
anticipated synergies and cost savings; and the potential impact of the
consummation of the GECAS transaction on relationships, including with
employees, suppliers, customers and competitors. There are important factors
that could cause our actual results, level of activity, performance or
achievements to differ materially from the results, level of activity, performance
or achievements expressed or implied in the forward-looking statements. As a
result, we cannot assure you that the forward-looking statements included in
this presentation will prove to be accurate or correct.
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Further information regarding these and other risks is included in AerCap's
annual report on Form 20-F and other filings with the United States Securities
and Exchange Commission. In light of these risks, uncertainties and
assumptions, the future performance or events described in the forward-
looking statements in this presentation might not occur.

Accordingly, you should not rely upon forward-looking statements as a
prediction of actual results and we do not assume any responsibility for the
accuracy or completeness of any of these forward-looking statements. Except
as required by applicable law, we do not undertake any obligation to, and will
not, update any forward-looking statements, whether as a result of new
information, future events or otherwise.

No warranty or representation is given concerning such information, which
must not be taken as establishing any contractual or other commitment binding
upon AerCap Holdings N.V. or any of its subsidiaries or associated companies.

In addition to presenting financial results in conformity with U.S. generally
accepted accounting principles (“GAAP”), this presentation includes certain
non-GAAP financial measures. Reconciliations of such non-GAAP financial
measures are set forth or referred to in the presentation where relevant. Non-
GAAP financial measures should be considered in addition to, not as a
substitute for or superior to, financial measures determined in conformity
with GAAP.

Due to rounding, numbers presented throughout this document may not add
up precisely to the totals provided and percentages may not precisely reflect
the absolute figures.
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Key Highlights

Travel recovery broadening out, supporting demand for
aircraft in every region

Balance sheet continues to improve supported by
resilient cash collections and strong equity generation

Supply constraints are likely to persist for the foreseeable
future, supporting leasing demand
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Growing Number of Countries Reopening

Relaxation of restrictions is allowing traffic growth to normalize around the world

Number of countries where traffic exceeds 80% of 2019 levels
There has been significant
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Strong and Resilient Cash Flows
The past two years have demonstrated the resilience of the AerCap platform

LTM Quarterly Cash from Operations ($, millions)
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Aircraft Supply Issues Likely to Persist

A number of supply chain issues will continue to constrain aircraft production over the next few years

Airframe OEMs have set aggressive However, new engines are coming off
targets for production rate increases wing much earlier than expected

Production Engine
Rate Reliability
Increases Issues

More Spare

Engine

Capacity
Needed
As a result, more engines need to

be produced for spare engine pools
rather than for new deliveries, thereby
limiting aircraft production rates
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New Business Lines Performing Well

Engines, Cargo and Helicopter businesses are contributing strongly

M

MILESTONE AVIATION

AN AERCAP COMPANY
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Cargo

World’s largest engine leasing company, with over Global leader with a fleet of >100 aircraft owned,

serviced or committed for conversion

World’s largest helicopter leasing company with

900 owned and managed engines more than 300 helicopters

- Spare engine leasing business is * Positive momentum continues

well-positioned to support our

» Since the pandemic-induced
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customers through the disruption
caused by new technology
maturation, supply chain
constraints and post-Covid cash
management at airlines

We have the largest leased spare
engine portfolio in the industry
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capacity shortage, cargo airlines,
especially widebody freight
operators, continue to achieve
unprecedented high returns

* We are 95% placed on our

original firm order of 20 777-
300ERF freighter conversions

» Also seeing strong demand for

narrowbody 737-800 freighters

with leasing activity increasing
quarter-over-quarter across all
sectors

Supply continues to tighten,
driven by strengthening O&G
demand

Opportunity to increase our lease
rates and lengthen our lease
terms
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